APPLIED '
ANALYSIS




PRESSING FORWARD

SUPPLY WEALTH & JOB ON THE
CHAIN SPENDING MARKET HORIZON

PRESSING FORWARD it iy ek



PRESSING FORWARD

PRESSING FORWARD it iy



Forbes .. i REUTERS

FEBRUARY 23, 2020 DECEMBER 1, 2020
CHINA’S FACTORIES ARE REELING U.S. FACTORY ACTIVITY SLOWS;
FROM FORCED CORONAVIRUS COVID-19 RESURGENCE HITS
CLOSURES WORKERS

CAR=DRIVER THEWALL STREET JOURNAL

MARCH 25, 2020 May 11, 2020

DETAILS OF INCREASING PLANT FACTORIES CLOSE FOR GOOD AS

SHUTDOWNS AMID COVID-19 CORONAVIRUS CuTs DEMAND
PANDEMIC
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Global Productivity

Worldwide Gross Domestic Product
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Average Days at Anchor/Berth

Port of Los Angeles | 7-Day Rolling Average
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Freight Cost Index
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Consumer Price Index
Year-Over-Year Growth
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Year-Over-Year
Change in Inflation

—

Meat, Poultry, Used
Fish & Eqgs Energy Automobiles Gas

+13% +33% +37% +358%

Source: Bureau of Labor Statistics. Note: Consumer Price Index growth.
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NEWFOUND WEALTH

INCOME INVESTMENTS REAL ESTATE
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Total Personal Income
Washoe County
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Washoe County Wage Growth

Compared to 2019
Weekly Wage Professional & Financial
Growth Bus. Services Services
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Growth in Household Wealth
United States
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S&P 500 Index
United States

5,000
4,500
4,000
3,900
3,000
2,500
2,000
1,500
1,000

500

$11.3T

Household Wealth

Added Since
Q4 ‘19




House Price Index
Reno MSA | All-Transactions
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Northern NV Population Growth

Washoe County
Population
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Mortgage Interest Rates
Fixed Rate
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Active Inventory
Reno-Sparks (Single Family Residential)
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Median Closing Price

Washoe County
Existing Home New Home
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Rising Cost of Development
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Housing Opportunity Index
Reno MSA
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Consumer Expenditures

United States
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Taxable Retail Sales
Washoe County
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Taxable Retail Sales
Washoe County
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Taxable Retail Sales
Washoe County
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Taxable Retail Sales
Washoe County
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Employment Recovery

Northern Nevada
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Employment Recovery

Northern Nevada
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Employment Recovery

Northern Nevada
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Employment Recovery

Northern Nevada
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Employment Recovery

Northern Nevada
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Employment Recovery

Northern Nevada
20%
10%

0%

0% —
A -600

-30% - Government
-40%

-50%

-60%

FMAMJJASONDJFMAMJ JASON
20 21

Source: Bureau of Labor Statistics

 Awel g7 PRESSING FORWARD \fiattity

TE



Employment Recovery

Northern Nevada
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Unemployment Rate
Reno MSA
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Nevada’s Workforce Turnover

Quit Layoff/ Hire
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Job Quit Rate by Industry
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Labor Force Participation Rate

United States | Recovery to Pre-pandemic Level
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Reasons For Not Working

Nevada
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Reasons For Not Working

Nevada
60%

50% 40.6% Rretired

w
40% \ \ M\N\
30% a8 v

20% \

A/
('f*( J ‘“’// [// / A A
0% f s /’- = / . / A J
'20 '21

Source: Census Bureau

PRESSING FORWARD iibx ity



Net Worth Growth by Age
United States

e nder 40 <40 to 54 =55 to 69 ==/0 and Up
$10

$8

. +9.6T

. In Net Worth
32 For 55-69

0 Age Group
$2
$4

Trillions

2019 2020 2020 2020 2020 2021 2021 2021
Q4 Q1 Q2 Q3 @4 Q1 Q2 Q3

ource: Federal Reserve

el .’ PRESSING FORWARD ittty



PRESSING FORWARD

PRESSING FORWARD it iy ek



PRESSING FORWARD 2202 6w A



Development Pipeline
Northern Nevada
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